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Business Activity for the 4-week period ending June 20 
was up 1 per cent from the previous 4 weeks, 16 per cent 
from the corresponding period in 1958, and 14 per cent for 
the first 5 months of the year according to the New York 
Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 3 per cent from the previous 4 weeks, 17 per cent from 
the corresponding period in 1958, and 13 per cent from the 
corresponding period in 1958, and 13 per cent for the first 
5 months of 1959 compared with 1958. 

Bank Debits outside New York City were up 2 per cent 
in May from April, 19 per cent from May 1958, and 14 per 
cent for the first 5 months of the year. 

Total Personal Income in May was up 1 per cent from 
April and 7 per cent from May 1958, and for the first 5 
months of the year was 6 per cent above last year. 

Industrial Production was up 1 per cent in May from 
April, 20 per cent from May 1958, and 15 per cent for the 
first 4 months of the year as measured by the Federal 
Reserve Board index. 

Electric Power Production was up 3 per cent in May 
from April, 13 per cent from May 1958, and 11 per cent 
for the first 5 months of the year. 

Bituminous Coal Production was up 1 per cent in May 
from April, 14 per cent from May 1958, and 7 per cent for 
the first 5 months of the year. 

Steel Production was down fractionally in May from 
April but was 84 per cent above May 1958, and for the 
first 5 months of the year was 74 per cent above last year. 
For the 4-week period ending June 20, production was up 
fractionally from the previous 4 weeks. The industry oper- 
ated at 93 per cent of theoretical capacity in May. 

Retail Sales were up 6 per cent in May from April, 7 per 
cent from May 1958, and 8 per cent for the first 5 months 
of the year. 

Department Store Sales were up 9 per cent in May from 
(Continued on page 2) 


The Trend of Business 


IN OHIO 

Personal Income was up 1 per cent in May from April, 8 
per cent from May 1958, and 6 per cent for the first 
5 months of the year. 

Bank Debits in 16 Ohio cities were up 2 per cent in May 
from April, 23 per cent from May 1958, and 12 per cent 
for the first 5 months of the year. 

Agricultural Income was down 3 per cent in May from 
April, 9 per cent from May 1958, and 5 per cent for the 
first 5 months of the year. 

Electric Power Production was up 6 per cent in May 
from April, 14 per cent from May 1958, and 13 per cent for 
the first 5 months of the year. 

Bituminous Coal Production was up 12 per cent in May 
from April, 24 per cent from May 1958, and 2 per cent for 
the first 5 months of the year. 

Construction Activity was down 11 per cent in May from 
April and was 1 per cent below May 1958, but for the first 
5 months of the year was 2 per cent above last year. 

Retail Sales were up 3 per cent in May from April, 8 
per cent from May 1958, and for the first 5 months of the 
year were 8 per cent above last year. 

Department Store Sales were up 8 per cent in May from 
April, 5 per cent from May 1958, and 4 per cent for the 
first 5 months of the year. 

Dry Cleaners’ Sales were up 18 per cent in May from 
April, 6 per cent from May 1958, and 3 per cent for the 
first 5 months of the year. 

New Passenger Automobile Registrations in 50 counties 
were down 1 per cent in May from April but were 56 per 
cent above May 1958, and for the first 5 months of the 
year were 43 per cent above last year. 

New Truck Registrations in 49 counties were up frac- 
tionally in May from April, 39 per cent from May 1958, 
and 31 per cent for the first 5 months of the year. 

Used Car Registrations in 39 counties were down 9 per 
cent in May from April but were 15 per cent above May 
1958, and for the first 5 months of the year were 17 per 
cent above last year. 
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or Index ” 
Base Period 


General Business 


Totals or Average Indexes for 
Er on Indicated Dates 
Activity™ $-20-59 . «Comp. Norm. 224 221 +1 
Fght. Carloadings” 6-20-59 ....Thous. 2,803 2,732 3 +17 +18 
Comm. Failures 6-20-59 .....Number 1,140 1,110 : 3-—-i1i— 9 
Steel Prod.” 6-20-59 .Av. WklyM Tons 2,632 2,627 = +656 + 71 
Calendar Mon 
Income ag Adj. at Annual Rates): 
Total Pers. Income™-¢ ..... Bil. 376 373 +7 6 
Salaries, Wages Income"*.¢ 256 253 1 +10 7 
Nonagric ultural Income*4 359 356 1 +8 + 6 
«Bank Debits (Excl. N.Y.C.)** 1947-49 222 218 2 +19 +1 
Agr. Inc. ry from Mktgs.) 
Life Ins. Sales* 341 39 — 2+T7 + 6 
Stoel Ind. Oper. Rate* 93 93 1 +%6 + 6 
Employment and Payrolls 
eNo. Employed—Manuf.” .....1947-49 99 98 t 1 + 9 4 
¢Payrolls—Manufacturing™ ... ™ 169 167 1 + 20 t 14 
Total Employed (Nonagr. yu" .-Thous. 59,608 59,168 + 1 + 8 2 
Total Unemployed™ .......... ™ 3,389 3,627 — 7 —31 — 16 
Production 
eIndustrial Prod. ............1947-49 152 161 1 + 20 ft 15 
20 Mil. K.W.H. 57,661 55,807 3 +18 ll 
. Tons 34,920 34,460 1 + 7 
«++ -L947—49 163 1464 — * + 84 74 
-Thous. Tons 1,684 7,338 + 5 + 90 65 
Machine Tools—Shipments=* Mil. Dol. 41.24 454.00 — 8 —18 — 24 
Machine Tools—New Orders”* 48.10 53.20 —10 +71 + 62 
Construction (Value of Contracts—48 States) 
eTotaP® (3 Mos. Mov. Av.) ....1947—49 b 309 b b b 
Total® — 6 + 4 +17 
1,672,191 1,826,102 — 8 +25 + 39 
062.785 1,180,150 —10 — 65 3 
= " 798,014 746,517 + 6 — 15 4 
Retail Sales ...............Mil. Dol. 18,577 17,589 6 7 8 
«Dept. Store Sales ...........1947-49 142 130 9 t 9 t 8 
124 124 t z= 4 1 
118 118 3 — 2 
CHANGE From 
June 17 | June 18 | June 19 Last 
1959 1958 1957 Month | Year 
Amt. |PerCt. 
25,944 24,786 22,871 + 39 + 5& 
1,131 154 1045 + 755 +634 
59,203 55,856 55,489 + 883 + 6 
32,642 30,297 32,468 + 28 + 8 
3,530 5,059 3,139 — 15 — 30 
0,207 8,870 8675 + 141 + 15 
12,762 11,191 11,206 + 306 + 14 
37,332 1, 286 — 1,028 — 
28,072 32,399 25,6838 — 900 — 13 
57,184 7, 56,276 + 92 — * 
28,561 23,491 + 60 + 2 
31,837 30,996 30,837 + 383 + 3 
20,135 21,456 _— 68 — 6 
61.4 48.1 51.5 — 08 + 28 
36.0 26.8 30.2 0.1 + 39 
42.0 37.4 33.3 — 24 + 13 
Bond Yield Corp. 
Al+ (Highest grade) ......% 4.459 3.603 3.942 + 0.078 + 24 
« Indicates series charted (page 2). For sources and footnotes, see page 2. 


Ohio Reference Data —> 


MontTH 
ITEM May | Apr. 
19569 | 1969 
May 
1959 
Unit from 
or Index bad 
Base Period 1959 | 
General Business 
%o % % 
Per. Income* Mil. $-Seas. t 1+8 +86 
eBank Debits*.t (16 cities) 2 233 
Failures“ = + 
—3 +12 +6 
3s —  —&6 
— 8 
z= — 656 
tf 7 +18 #=+8 
—10 —32 
t 6 4 
12 6+ 2 
Construction (Value of Contracts)® 
3 Mos. Mov. Av. b 422 b b 
652 785 —17 + 47 48 
Nonresidentialf ...... 337 319 
Public Works & Utils. ....... ™ 223 2900 — 61 —& 
Distribution 
Retail Sales*: 
All Limes¥ (1,474)*........ 1947-49 146 142 3 t 8 + 8 
All Lines¥-4 (1,474) ........ = 144 9 +8 
All Lines +t (1,474)....... ~ e e + 7 +12 +9 
Apparel (136) ........... 102 91 12 4 3 
Furniture (130) ......... a4 106 97 9 ll 9 
Bldg. Mat. & Hdwe. (262) ” 156 150 4+14 +9 
eDept. Store Sales (31)... ” 117 108 9 T 56 +4 
Dry Cleaners’ Sales' (47)..... - 155 131 18 6 +83 
Passgr. Car Reg., New? (50 cos.) ” 181 133 — 1 566 6+ 
Truck Reg., New? (49 cos.) ..Number 2,629 2,616 + * 39 t 31 
Used Car Reg.? (39 88,348 97,504 — 9 + 15 
Placements, Unemployment and Unemployment Compensation?® 
“Insured No. 54,859 71,484 —23 —% — 55 
Placements by O.S.E.S. .......... 35,943 30,1146 +19 +45 + 35 
tered for Work with 0.S.E.3. ” 122,373 140,620 —13 —61 —4# 
Total Benefit Payments™..Thous. Dol. 8,365 —30 — 59 
Av. ing Benefits Wkly. No. 47,600 —2 
Benefits per Recipient ....Dol. 31.80 3242 — 2 — 6 — 8 
Unemp. Comp. Fund........Mil. Dol. 392 375 + — 25 
Employment, Payrolls and Hours Worked 
Number Employed®: 
eTotal™ (4,072)* ............. 1947-49 97 
Manufacturing’ (2,299) ..... 95 — 1 +13 + 6 
eTrade, Serv. & Utils.” (1.298) 107 
eTotal¥ (4,072) .......... ving 173 172 +18 #+28 
(2,299) ..... 181 182 — +31 +21 
Trade, Serv. & Utils.” (1.296) 174 172 1 +6++4 
eConstruction (426) ......... 105 102 2 —2 
Hrs. Worked Whiy.....Number 41 4. +1 +8 «+7 
Banking (4th Federal Reserve District)?® 
CHANGE From 
ITEM June 17 | June 18 | June 19 
Unit 1969 | 1958 | 1967 | | Lest 
Amt. | PerCt. 
Cleveland Federal Reserve Bank 
r Tro 
tember Banke—ith 3,808 3,612 728 5 
Bus. & Agr. Loans & 
Open Mkt. Paper...” ”™ 1,868 1,760 1,978 + 7% + 6 
rok. Sec. 288 266 — 8 —b 
Real Estate Loans....” ™ 849 797 730 + 7+ 7 
834 759 757 + 9 +10 
Total Investments ......" 2,745 3,090 2,639 — 8 —ll 
vt. O 2,090 2,449 2,041 — — 
Demand Deposits ...... =: - 4,017 4,182 4,182 + 59 — 4 
Time Deposits ......... 1,976 1,981 1,829 — 6 — 


Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see 
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usiness in 10 
3 OHIO EMPLOYEE GROSS EARNINGS? 1980 1952 1954 1956 1958 1959 
May, 1959? April, 1959" 
" 200 
$110.91 $2.65 $112.94 $2.73 175 
Canton 1186 266 107-70 2.65 175 
Cincinnati Met. Areas 96.17 233 9428 281 150 ALL INOUSTRIES 
om Cleveland® (562) ........ . 113.42 267 111.02 2.64 PAYROLLS W/ 
Cleveland Met. Area®..... 109.64 2.61 108.05 2.60 
Columbus™ ........... -- 660 2 1256 +— | 125 
% 108.11 2.66 108.25 2.65 100 100 
6 Youngstown® (45) ......... 125.49 3.09 123.82 3.06 op | 
Youngstown Met. Area™® 121.13 3.00 119.77 2.97 75 
Trade, Service and Utilities*™ 475 TION AND CON cr 475 
- 1 Cincinnati (149) Nase 1.89 69.16 1.85 450 
B Dayton (54) ..... ae 2.00 78.35 1.98 425 a 425 
2 Toledo (69) ...... x 2.14 81.37 2.11 | 
— Youngstown (44) x 1.83 68.51 1.80 400 
All Other Counties (297)... 86.24 2.13 85.56 2.12 
Total Ohio (1,032) ....... 78.20 2.13 11.10 2.13 
b @; 375 — 375 
8 114.96 3.27 12165 3.30 
Cincinnati? (63) ........... 112.26 3.21 121.88 3.21 350 
Cincinnati Met. Area”.... 111.29 3.20 122.74 3.21 
mee Cleveland® (97) ............ 130.41 3.58 132.51 3.56 325 » 325 
Cleveland Met. 134.42 3.58 135.54 3.53 
20 120.08 300 
Da 3.19 118.78 3.12 
8 ledo™ 3.57 121.16 3.40 CONSTRUCTION | 
8 Youngstown’ (19) 3. 110.57 3.26 275 |——. CONTRACTS + 275 
Youngstown Met. Area”).. 122.04 3.33 120.49 3.23 (3 Mon. Moving Avg.) \'8 
All Other Counties® (93).... 109.85 3.14 115.17 3.09 
3 Total Ohio™ ............. 119.83 3.34 125.54 3.29 250 t ¥ 250 
= 98.62 2.46 100 4 
3 Cincinnati (519) .......... 86.54 2.21 85.36 2.18 
Cleveland (863) ........... 103.80 2.52 101.60 2.51 200 200 
85.42 2.15 87.55 2.17 7? 
Dayton (188) .. 10126 250 100.24 2.48 
98.72 2.50 98.09 2.48 175 175 
Youngstown (108) ......... 104.87 2.68 104.21 2.65 | i 
Other Counties (1,221).. 97.72 2.42 96.25 2.40 150 150 
55 Total Ohio (3,828)....... 94.08 2.39 93.65 2.38 J 
roduct: f \ ELECTRIC 
125 
. 56 © Counties included in metropolitan areas are Cincinnati: Ham- | PRODUCTION TLELELELLELL 
3 ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 100 100 
d hoga, Lake; Dayton: Montgomery, Greene; Youngstown: DISTRIBUTION 
ocsaiah Mahoning, Trumbull, and Mercer (Pa.). For industry data 
see Labor Market Information, Division of Research and 250 TTTTTTTTTT 250 
Statistics, Ohio Bureau of Unemployment Compensation. | | | 
225 225 
EIGHT MAJOR OHIO COUNTIES™ 
| May Apr. May May age 
4 MAKE OF CAR 1959 1959 1959 1959 of 150 | 150 
id 
pr. mos. — 
1959 1958 1959 125 125 
ast. {3 +113 5 BANKING AND FINANCE 4000 
ear + 2 + 21 5 MILLION DOULA T T T T 
rCt. — 6 + 22 3 FSISTRICT MEMBER BANKS 
t 19 3 2000 f Ma 
1 
a 
1 
— 1 +48 100 ° 
© Foreign ears not listed separately Stark Coun 
cluded in Others (Foreign). 1950 1952 1954 1956 1958 1959 
For and footnotes, see page 2. 
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Number Employed, Payrolls, 


Manufacturing Employment was down 1 per cent in§1958, at 
May from April but was 13 per cent above May 1958, anj | 
for the first 5 months of the year was 6 per cent abop 
last year. Of the 11 major manufacturing groups, 7 m fall grou 
ported increases in May from April, 9 reported increass§ Trade 
from May 1958, and 7 groups, for the first 5 months d}.ont in 
the year. 

Manufacturing Payrolls dropped fractionally in May {below | 
from April but were 31 per cent above May 1958, and fw §April, | 
the first 5 months of the year were 21 per cent above las ffirst 5 
year. Seven of the 11 major groups reported increases in} were 1 
May from April, and all of the groups reported increase § May 1! 
from May 1958 and for the first 5 months of the year. The per cer 
increases in the various groups for the 5-month perioi§ Cons 
ranged from 6 per cent to 40 per cent. 


NuMserx 
Inpsx 
1947-49= 100 Cuancs 
INDUSTRIAL GROUP May | May 5 
Apr 1969 | 1959 | mo. 
1959 from | from | 19) 
Apr. from 
w 1959 | 1958 | 1988 
% % % 
TOTAL® 7 — 6 t 
Manufacturing’ (2,299)...... — 1 13 
Chemicals (185)... 94 2 5 — 
‘ood Products 88 
Miscellaneous (180).......... 84 1—2-— 
Lumber Products (88).......... 65 1 5 -— 
Furniture 71 x ll + 
neous (48).........+. 61 -— 
Machinery — +10 + 
Mach., 
and Supplies (151) * 13 + 
Machine Tools (108).......... 7 +421 
ultural Equip. (14)...... 2 — 2 4 + 
Special Machinery 
Appliances (231)........... so — * 12 t 
Metal Products (555)........... +1 $1 
Foundry 
Drop Forgings 1003 +1 +4 + 
ives, 
Plumbers" Supplies (17) 1 + +1 
Mach 
and Hardware (85)......... % — 1 26 t 
Sheet Metal Work (91)....... %@ + #421 27 
Steel Works and 
Rolling Mills (126)......... 117 1 35 
Stoves and (8)...... 49 19 13 
Miscellaneous (218).......... 72 1 24 i 
per an: 
Print. & Publish. (40)........ 101 — 1 3 t 
Miscellaneous (180).......... 86+ i= 
Rubber —2% —15 + 
Tires and Tubes (11)......... 7 —41 —8 — 
Miscellaneous (62)........... 108 — 1 +81 + 
Stone, Clay, and 
Glass (156)....... 88 t * 12 + 
Brick and Tile (42).......... 82 3 zz = 
Vitreous and Semi-vi 
China and Pottery (25) 4 32 — 2 ll 
Miscellaneous (62)........... 92 x ll 
78 1 13 
Men’s Clothing (28)......... 4 80 cd 1 
Miscellaneous (64)........... 78 1 21 
Vehicles (108) 150 29 
Autos and Parts (67)........ 164 1 61 
Cars, ric and 
Steam Railway............. b b 
Miscellaneous (38)........... 162 — 1 = 
Miscellaneous Mice — 1 4+ 
Total Trade, Service, 
and Utilities” (1,295)...... 
Trade, Ret. & Whisl. (895)..... 88 i—-i-= 
Transp. & Pub. Utils. 107 1 — i 
Mines and Quarries (52).......... 61 s +t 
of n of payrolls are based on the 
of 796,666 persons in 3,828 firms. Figures in parentheses show 
and footnotes, see page 2. 


. 1954 1956 1958 1959 

* Man-Hours Worked in Manufacturing were down 1 pe§ the fir 
z cent in May from April but were up 23 per cent from Mayfyear. 
10 
| Apr 
| 1968 
172 
182 
119 
151 
177 
144 
120 
99 
150 
141 
: 128 
168 
167 
184 
18: 
= 18 
: 12 
21 
1 
12 
16 
18 
1¢ 
1 
im 


nt inf 1958, and for the first 5 months of 1959-were 14 per cent 
8, afabove 1958. Seven of the 11 major groups reported in- 
abow fcreases in May from April, 10 groups, from May 1958, and 
7 t§all groups for the first 5 months of the year. 
reass§ Trade, Service and Utilities Employment was up 1 per 
ths @Ieent in May from April but was 1 per cent below May 
1958, and for the first 5 months of the year was 2 per cent 
- May Pbelow last year. Payrolls were up 1 per cent in May from 
nd fer fApril, 6 per cent from May 1958, and 4 per cent for the 
re last Hfirst 5 months of the year. Man-hours worked in May 
ses niwere 1 per cent above April but were fractionally below 
reasss§ May 1958, and for the first 5 months of the year were 2 
. The per cent below last year. 

Construction Employment in May was up 8 per cent 
from April but was 13 per cent below May 1958, and for 
the first 5 months of the year was 24 per cent below last 


Man-Hovurs® 
Inpsx 
CHANGE 1947-49= 100 
5 May | May 5 May | May 5 
mos, | 1959 | 1969 | mos. || May 19569 | 1959 | mos. 
fron? | 1959 | Apr. | May | from Apr. | May | from 
1958 | 1969 | 1968 | 1958 1959 | 1968 | 1958 
% 
172 +": %, e +": +h 
142 — 31 21 100 100 — 1 t 23 
= 179 2 15 8 || 106 104 2 9 2 
—— im 4 6 6 89 87 3 +1 1 
i 8 9 104 98 3 —1 
- 144 3 5 6 85 83 2 : x 2 
3 24 11 7 69 2 17 7 
+ 18 8 97 23 12 
+ ws — 4 4 +O) 4 417 
167 2 32 18 95 a +41 22 10 
ti 184 t 2 t 61 40 91 48 30 
t — 1 40 21 16 7 —1 t 32 4 
123 + 2 39 20 82 ee a 38 25 
215 3 13 61 116 118 3 56 37 
"4 : 24 30 20 51 : 21 22 14 
127 2 48 30 3s 71 1 37 21 
— 12 8}} 100 101 1 1 3 
t — 1 11 — 12 
— 8 108 110 — 1 2 
10 1 94 — 6 2 
+ 163 — 28 1 20 1 — 2 
—41 —19 14 50 —ai —8 1 
+ 1% + 1 + 58 36 110 109 + = + 43 27 
— 2 43 221} 110 118 — 2 + 24 
+ 2 30 18 24 15 
119 1 26 18 %6 15 1 21 13 
1 110 1 6 3 67 1 5 1 
) Bet 1 36 25 81 1 30 20 
265 2 52 33 || 149 2 43 26 
a4 64+ 17 51} 177 3 67 41 
m2 6+ «(1 6 4 89 —2 
- 176 1 5 4 11 +8 
1 5 3 82 
117 3 8 5H} 114 2+i1—2 
2 —12 — 20 e e 1 —6 —22 
- 1 +2 6? s «66 2 +12 + 7 
Persons in 4,072 firms; indexes of man-hours, on the employment 
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Business Conditions in 


AKRON 


May total employment was down 8 per cent from 
April employment and 6 per cent from May employ- 
ment last year. Total employment in the first 5 
months of 1959 was down 4 per cent from employ- 
ment in the corresponding period of 1958. May total 
payrolls decreased 11 per cent from April payrolls 
but increased 8 per cent over May payrolls in 1958, 
Year-to-date payrolls totalled 10 per cent higher 
than in the first 5 months of 1958. 

Bank debits in May were up 4 per cent from April 
and 22 per cent from May 1958. 

Industrial power consumption in May increased 8 
per cent from consumption in April and 30 per cent 
from consumption in May 1958. 


CANTON 

Among employment and payrolls categories only 
trade, service and utilities employment failed to gain 
in May over year ago May figures. 

In year-to-date comparisons other lines also show- 
ed declines in 1959. For the first 5 months of 1959 
both construction employment and payrolls de- 
creased 2 per cent from last year. Increases occurred 
in all categories of employment and payrolls from 
April to May. 

May retail sales were 5 per cent greater than April 
sales and 6 per cent greater than May sales a year 
ago. 

Bank debits in May increased 5 per cent over 
debits in April and 25 per cent over debits in May 
1958. Cumulative debits in the first 5 months of 1959 
were up 15 per cent over 1958. 


CINCINNATI 

Total employment in May was only fractionally 
higher than in April, and total payrolls were 2 per 
cent higher than in April. Compared with May 1958 
figures, total employment was up 5 per cent and total 
payrolls were up 14 per cent. During the first 5 
months of 1959, total employment increased 1 per 
cent and total payrolls increased 8 per cent from 
last year. 

Retail food prices in May decreased a fraction of 
a per cent over April prices and 5 per cent over May 
prices a year ago. 

May bank debits were up 2 per cent from April 
debits and 18 per cent from May debits in 1958. 


CLEVELAND 


The number of manufacturing production workers 
in May increased 20 per cent and their payrolls in- 
creased 45 per cent over corresponding figures in the 
same month last year. Year-to-date gains in manu- 
facturing employment were 10 per cent and 29 per 
cent in manufacturing payrolls. 

May retail sales were 3 per cent higher than April 
sales and 12 per cent higher than sales in May 1958. 
Cumulative sales were up 8 per cent over sales the 
first 5 months of last year. 

The index of retail food prices decreased fraction- 
ally from April 1959, and was 4 per cent lower than 
the year-ago index. 

Bank debits increased 2 per cent in May from April 
and 30 per cent from May last year. 
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Cuaneos From 
5 
| 
Unit from | from 
or Index 7 
AKRON 
umber 3 
Total™ (205)* 90 97 
Manufacturing (94)* .......... 15 — 4 
Trade, Serv. & Utils. (91)*.... ” 122 «121 t 1—-—t — 2 
Construetion (20)* = 61 54 133 —27 — 28 
150 168 — 8 10 
138 167 — 14 18 
184 181 2 4 1 
104 8100 4 —3 —27 
Retail Sales e e 3 8 7 
Auto Titles Filed*-*: New Cars...Number 2,019 1,943 4 + 64 38 
New 41 42 +4 24 
*Bank Debits Index®,t.............1947-49 273 + 4 +22 15 
Commercial Failures” ... .. Number 3 4— it oT u4t 
Value Bidg. Total® 351 272 29 25 
© 515 438 18 +4118 85 
Nonresidential ™ 196 86130 51 — 
CANTON 
Number Employed*®:s: 
Totaly (149)* 90 88 | 16 


Construction (16)* ...... 
Sales 


CINCINNATI 
Employed®:s: 
Total® (549)* ................1947-49 81 81 5 
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Trade, Serv. & Utils. 115 1 
Construction (39)* ....... ‘ = 93 6 
Total® (283)*.. 176 2 
(120)* ..... 169 x 
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Construction 94 7 
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June, 1959 @ 
the Chief Ohio Cities 
COLUMBUS 1950 1952 1954 1956 1958 1959 

Total employment increased fractionally from 
April employment and 5 per cent from employment eam (1947 -1949=100) 260 
in May 1958. Total payrolls were 2 per cent lower A 
than April figures, but increased 12 per cent from 240 » 240 
year-ago May payrolls. Manufacturing employment tte! 
and payrolls increased the greatest amount in com- 220 Fl 220 
parison to May 1958. 200 

Retail sales in May increased 3 per cent from April a A ‘ 
and 10 per cent from a year-ago May. 180 waco / pony \ 180 

May bank debits declined 4 per cent from April but = PAYROLLS a, — 160 
increased 6 per cent over May year-ago debits. VAN iW: pa 

140 Ww 140 
DAYTON 

A 1 per cent increase from April to May occurred _ DEBITS 
in both total employment and total payrolls. Com- 100 tf T 100 
pared with May 1958, current total employment was 80 Litt iit 80 
up 8 per cent and current total payrolls were up 17 DAYTON 
per cent. Manufacturing employment and payrolls 240 ee TTTITTTHhTTh 24° 
increased from both earlier periods in comparison. ' i 220 
The only decrease from May last year was in con- 
struction employment. 200 a. 200 

May retail sales showed an 8 per cent increase wy wy 
over April and a 25 per cent increase over sales in 160 AW : td 
May of last year. 160 160 

Bank debits were up 6 per cent and 25 per cent GOK CENTS \ f = 
from April and May 1958, respectively. 140; —i— | = / 140 

Industrial power consumption was 8 per cent high- 20 AY, ss | WW 120 
er than April and 29 per cent higher than year-ago 
May consumption. ory MANUFACTURING 100 

In May total employment was fractionally higher 220 
than in April, but total payrolls were fractionally 200 
lower than the previous month. From May 1958, 
total employment rose 11 per cent and total payrolls 180 
rose 22 per cent. Largest per cent increases from 160 
May of last year occurred in manufacturing employ- 
ment and payrolls. 140 

Retail sales were up 5 per cent in May from April, 

9 per cent from May 1959, and 11 per cent for the 120 
first 5 months of the year. 100 
May consumption of industrial power increased 2 
per cent from April and 36 per cent from a year ago 80; 
May. 
YOUNGSTOWN 
YOUNGSTOWN 240 TT 24° 

All categories of employment and payrolls in- 220 7 220 
creased from last month, May last year, and year-to- 
date. The largest per cent increases occurred in April- 200 / ” - 
to-May construction employment and payrolls with a 180 180 
56 per cent rise and a 37 per cent rise, respectively. 

From May 1958, total employment was up 24 per '60 160 
cent and total payrolls were up 62 per cent. 140 140 

May retail sales rose 4 per cent above last month, 
but increased 13 per cent from both May 1958 and 120 120 
year-to-date sales. 

Bank debits in May were 1 per cent lower than = 
debits in April, but were 19 per cent higher than deb- 80 
its in May 1958. Cumulative debits were up 11 per rrehyptas 
cent over debits the first 5 months of last year. so ” 


The May average steel operating rate was 96 per 
cent of theoretical capacity—up 3 points from April. 
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CAPITAL OUTLAYS RISING 


Capital investment is one of the areas in which the 
classic “business cycle” still persists relatively undamp- 
ened and unaffected by the stabilizing influences which 
have helped to modify the extreme cyclical fluctuations in 
the economy as a whole. 

The chart below shows the cycle in a major segment of 
private domestic investment—business investment in new 
plant and equipment—in its full perfection. From early 
1955 to the third quarter of 1957, business spending rose 47 
per cent; from the third quarter of 1957 to the third quar- 
ter of 1958, it dropped 26 per cent. 

The sharpness of this cyclical rise and fall, together with 
Ohio’s heavy accent on the production of durable goods! 
makes the trend of investment spending in new plant and 
equipment of particular concern to Ohio business. 


Capital Spending Rise—Current and Prospective 

Now, and beginning in the fourth quarter of 1958, six 
months after the 1957-58 recession trough, business spend- 
ing for new plant and equipment is on the rise again. The 
figures in the accompanying table and chart indicate the 
extent of the rise to date and prospectively. The estimates 
for the remainder of 1959 are the U. S. Department 
of Commerce-Securities Exchange Commission estimates 
based on quarterly surveys of capital spending anticipated 
by business firms in the future, and adjusted by the com- 
pilers for systematic tendencies toward under- or over- 
statement on the part of the reporting business firms. 

The anticipatory data, it would seem, have been quite 
accurate (except in periods of contraction, when they tend 
to overstate future expenditures rather substantially) in 
indicating the direction and magnitude of actual expendi- 
tures one to two quarters later. On the basis of the antici- 
patory estimates for 1959 it may be expected that business 
spending will proceed at an accelerated rate during the 
rest of 1959. However, the rise is likely to be modest, 
rather than a “boom” or “full-fledged boom”—at least in 
comparison with the 1956-57 capital spending boom. 

1 Of the total value added by Ohio ate sxnamieshintinn (in 1954), 68.1 per 
cent is in the durable goods industries, compared with 59.9 per cent for 
the United States. Ohio manufacturing accounts for 8.8 per cent of 
the value added by all U. S. eget mppene boa mang but 11.8 per cent 
of the value added by U. S. durable goods indus If data were avail- 


able on producers’ durable goods only, they would undoubtedly show an 
equal or even heavier concentration in Ohio. 


U.S. BUSINESS EXPENDITURES FOR NEW PLANT AND 


EQUIPMENT, 1953-1962 
(Quarterly data are at seasonally adjusted annual rates) 


Year Deviation 
and Actual Anticipated™ pated Per Cent of 
Quarter from Act Actual 
Bil. Dol. Bi. Bil. Dol. % 
1963-total 28.32 28.13 — .19 — 67 
I 84 28. + .84 + 3.02 
28.10 28.07 — — 
Itt 28.82 — .M — 49 
IV 28.53 27.08 — 1.465 — 56.08 
1964-total 26.83 27.06 + 23 t 86 
I 27.46 27.96 1.82 
Il 26.92 27.52 60 + 2.23 
Il 26.84 26.79 — .06 — 19 
IV 26.18 25.96 — .22 — 84 
1955-total 28.70 28.00 — .170 — 2.44 
I 26.65 26.03 + .38 + 1.48 
I 27.19 27.40 + .21 + .77 
Il 29.65 28.83 — 82 — 2.77 
IV $1.45 29.73 — 172 — 65.47 
1956-total 35.08 35. + 4 + 97 
I $2.82 31.60 — 1.22 — 3.72 
ll 34.49 35. t 83 + 2.41 
Ill 35.87 36.74 87 + 2.48 
IV + 67 + 1.79 
1957-total 36.96 37.76 2.16 
I 36.89 37.96 1.07 2.90 
I 37.03 38.00 97 + 2.62 
Ill 37.75 37.89 14 
IV 36.23 37.17 2.59 
1958-total 30.53 $2.85 + 1.82 + 5.96 
I 32.41 35.52 + 3.11 + 9.60 
I 30. 32.55 t 2.23 + 7.36 
Ill 29.61 30.31 -70 + 2.36 
IV 29. 31.02 + 1.05 + 3.50 
1959-total 32.57 
I 30.62 30.51 — 2 — 36 
i 32.03 
Ill 33.39 
Iv 34.24@ 
“Preliminary 
Plans”: 
1960 34.26 
1961 32.88 
1962 32.83 
Source: 
1950-1959 U. S. Depart t of C Security Exchange Com- 
mission 


of Economics 
® Based on plans by business firms approximately 2 quarters in 


tes. 
@ Inferred from anticipated expenditures reported for the 1959 and 
for the first 3 quarters of 1969. ie 


After 1959, no further rise of any great proportions is 
expected if the McGraw-Hill survey of “preliminary plans” 
is correct. —James C. Yocum 
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